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Late payment of
bills cuts €37m off
profits every day

by Tony Glover

THEBriﬂ:hhawuneufﬂmmmmrd&hEmwe
for late payment of liers, with money owing in
thellil:fn?mnﬁng mﬁhn {£40bn, $76bn).

But although British companies and individuals
are among the worst offenders, the problem is
endemic across and is even more chronic in
Germany, which has the worst record for uncollected
debts, accounting for €69bn, equivalent to that of
the UK and the Netherlands, the other two worst
offenders, combined.

A survey of Europe's top 1,000 publicly quoted

e

British business have an average
mugea!ﬂﬁ%ufammummhmhhhthmﬁnrm
of unpaid overdue invoices, with France and Spain
the best-performing of Europe’s largest economies.

Of the top eight economies, only Germany (32%)
and Holland (37%) have worse figures. Throughout
the whole of Europe, the most efficient country for
debt collection is Austria and the worst is Norway
(40%). The worst sector for unpaid bills is utilities,
with €27bn of overdue debt across Europe. Of this,
€16.2bn is in dispute or at risk of dispute.

Publication: The Business
Date: 18 June 2006




